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(1&20(
<QW GPLQ[GF KV UQ OWEJ YG JCF VQ FQ KV C

7TKHVH DUH WKH ZRUGV WKDW ILOO P\ KHDUW ZLW
IULHQG DQG PHQWRU OU 5DIDHO &HMXGR ZKR (
KDYH ORYHG WR VD\ EDFN LQ EXW VDGO\ FRX(
XV WKLV PRPHQW LW KDV ILQDOO\ EHFRPH UHD
&yUGRED KDV DW ORQJ ODVW ILUPO\ HVWDEO|
&KDPSLRQVKLS

SHDFKLQJ WKH JRDO LV QRW WKH KDUGHVW SDUW VWD\LQJ DW V
VLPSO\ DUULYH DQG EH SDUW RI LW IRU D VLQJOH VHDVRQ :H ZDCc(
ZH WUXO\ EHOLHYH LQ 2QH ZKRVH LPSDFW LV FOHDUO\ GHPDQ((
PRQWKYVY RI KDUG ZRUN GXULQJ WKLV WKLUG ZHHN RI $SULO WKt
SODFH VR WKDW WKLV GUHDP WXUQHG UHDOLW\ FRQWLQXHV WR

,Q RXU VHFRQG \HDU DV SDUW RI WKH ),$ (5& WKH 5DOO\ 6LHUU
LQFOXGLQJ WKH $QGDOXVLD VXUQDPH DV LW VKRXOG EH ,Q IDF
WKH ),$ DQG WKH SURPRWHU LV WKH UHVXOW Rl VWURQJ FRRUG
DQG ILUPO\ VXSSRUW WKLV HYHQW WKH +RQRUDEOH &LW\ &RXQ|
DQG WKH 5HJLRQDO *RYHUQPHQW RI $QGDOXVLD -XQWD GH $QGELC
MRLQ XV WKLV \HDU QRZ HLJKW LQ WRWDO (VSLHO ORQWRUR 2t
9LOODQXHYD GHO 5H\ DQG 9LOODYLFLRVD GH &YUGRED 7KH\ DU
ILQHVW VSRUWLQJ HYHQW LQ RXU ODQG

+HUH DQG QRZ , UHVHUYH P\ PRVW VLQFHUH ZRUGV IRU WKRVH
UDOO\ WKH IDQV IURP &yUGRED $QGDOXVLD DQG DOO RI 6SDLQ
LQ WKH SUHYLRXV HGLWLRQ EXW , SHUVRQDOO\ WUXVWHG WKH
VHFRQG $ JLIW OLNH WKH RQH OLIH KDV JLYHQ XV PXVW EH HPE
WKH\ ZLOO FRQWLQXH WR GR VR ZLWK PD[LPXP UHVSHFW IRU WK
PHDVXUHV UHTXLUHG E\ ),$ (5& VWDQGDUGYV

2QH PRUH \HDU , KRSH WKLV EOHVVLQJ , FDUU\ ZLWKLQ PH QHYH
WKLQJ WR HDFK DQG HYHU\ RQH RI \RX~

(PLQ[ [QWT 5CNN[ 6KGTTC 0QTGPC

OCPWGN OW’'Ql 53BQEVEGHQW RI 2UJDQLVLQJ &RPPLWWHH
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2UJDOQO $XWRPYYLO &OXE
2UJDOL ODOXHO OXxRT !
6WUHHW ¢ &DUUHWHUD GH &DVWU
3RVW FR( &yUG

3KR(

( PDI VHFUHWDULD#UDOO\V
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1DP JRRWEDOO 6WDGLXP
BWUHHW : -RVp 5DPyQ *DUFtD )H
3RVW FR( &yUG

3KR(C ODQXHO 0;
(PD VHFUHWDULD#UDOO\V
*36 1 2

~
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7XHVGD\ W$SULO IURP W R
'HGQHVGD\ W$SULO IURP WR
7KXUVGD\ “W$SULO IURP W R
YULGD\ “W$SULO IURP W R
6DWXUGD\ “W$SULO IURP WR
6XQGD\ “W$SULO IURP W R
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1DP JRRWEDOO 6WDGLXP
BWUHHW 3 2 %R[ -RVp 5DPyQ *DUFtD J)HUQIQGH] V Q
3RVW FR( &yUG

3KRQH 'DYLG 'XUiQ

(PD SUHQVD#UDOO\VLHL

*36 1 z
D Z
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5$00( $1' &5,7,&$/ '($'/,1(6
$EVK

%GHQTG 5CNN[ :GGM

/QEC\

6WPFC[ VJ)GDTWCT]
3XEOLVKLQJ RI WKH 6XSSO}
3XEOLVKLQJ RI WKH ,WLQHUDU\ O0D|S 5DOO\ *XLGH S5HFFH
SLGHRV D 1L ZZZ UDOO\VLHUUDRRUF
(QWULHV
3UHVV DFFUHGLW
21ILFLDO 1RWLFH
7WGUFC[ UV OCTEJ
&ORVLQJ GDW
&ORVLQJ GDWH IRU DGGLWLRQDO VISDFH DQG RWKHU UHTX
WKH VHU"
&ORVUJJGDWH|RU6KDNHGRZQLHUEG@&BWP&G*&W&%%EF
GUL"
3XEOLVKLQJ RI W
OQPFC[ VJ $RTKN
| 3XEOLFDWLRC ZZZ UDOO\VLHUL
'"WTKPI VJG YGGM QH VJG 5CNN]J
7TWGUFC[ VJ $RTKN
5DOO\ +4 2SHQL 5D0OO
2SHQLQJ 6HL BHUYLF
"GFPGUFC[ VJ $RTKN
5DOO\ +4 2SHQL 5D0OO
2SHQLQJ 6HL BHUYLF
5HJLVWUDWLRQ IRU 5HFRQQDLVVDQFH DQG 2SWLRQDO
$GPLQLVWUDWLYH &KHFENV
DV SHU LQGLYLGXDO WLPH SXEOLVKHG 2 2QH 7HDP OHPEH!

&ROOHFWLRQ RI 5RDG ERRN DQG
&ROOHFWLRQ RI RWKHU GRFXPHQ
&ROOHFWLRQ RI FRGH IRU 5HFRQ(
&ROOHFWLRQ RI 5DOO\ 6

DBBYO\ +4
WV DQG PDWHULDO
DDLVVDQFH *36

SHFRQQDL

$SSHQGL

2SHQLQJ RI PHGLD FHQWUH D

5DO0O\ +4 O0OHG

7JWTUFC[ VJ $RTKN
5DOO\ +4 2SHQL 5D0OO
2SHQLQJ 6HL BHUYLF
SHFRQQD $SSHQGL
$GPLQLVWUD 5000\ +4

DV SHU LQGLYLGXD 2QH 7HDP Ot

BFUXWLQHHULQJ VHDOLQJ DQG PD
SXEOL

6HUYLFH 3DUN

2SHQLQJ RI PHGLD FHQWUH D

5DO0O\ +4 O0OHG




(58&

QFH

LOC

5DO

D

ONONNS

ODC

0DQGDWRU\ 3URPRWHU SRUWUDLW [VKRRWLGJI IRU DOO
FRPSH\
%ULHILQJ SK\WLFDO FR
ODQGDWRU\ 7DEDUG OHG SDOO\ +4 &RQIHUH
3XEOLFDWLRQ RI 6WDUW C 19
$XWRJUDSK VHVVLRQ RQ
eHUHPROL 30D]D GH /DV 7HQQ
)TKFC[ VJ $RTKN
5DOO\ +4 2SHOQL 5D0O
5 VFEUXWLOHHULQJ IRU FD 6HUYLF
L%HH3UDFWLFHIRU)$ (5& 3ULRULM, GYILYFH{M gL WK
3XEOLFDWLRQ RI WKH Lo
3XEOLFDWLRQ RI 6WDUW |
AXDOLI\LQJ 6WDJH IRU ),$ (5& 3UL
FD /RV 9LOODUHV
6KDNHCIRU FDUV WKDW GLG Q
3XEOLFDWLRQ Rl WKH 4XDOLI\LQJ 6WID@H 3URYLVLRQD
&ODVVL
AXDOLI\LQJ 6WDJH ZLQOHU SUHVHQWBWYROH SRRWRF D
LQWH
3XEOLFDWLRQ RI 6WDUW /LVW 19
SHFRQQDLVVDQFH 666 LQ FDU
(58&
(e (58 $Y &RQGH 9DOOHO
27+(5 3$57,8&,
VW GULYHU VWDU 6HUYLF
VW GULY! (QG RI /HJ 6 3DUF J)HUPp 2
6CVWTFC[ VJ $RTKN
5DOO\ +4 2SHOQL 5D0O
VW GULYHU VWDU 6HUYLF
VW GULY! (QG RI /HJ )OF 3DUF J)HUPp 2
3XEOLFDWLRQ 6W 19
6WPFC[ VJ $SRTKN
5DOO\ +4 2SHOQL 5DO0O
VW GULYHU 3DUF )HUPp 2
VW GULY! (QG RI W IDUF JHUPP
),.$ (5& OHHW W : 3RGLXP (O $UHQDO
30 JLYLQJ DQG 3RGL.
)LQDO 6FU) QQF
3XEOLFDWLRQ RI J)LQDO SU 19
7LPH OLPLW WR UHWXUQ WKH 6 6HUYLFH 3
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(175< )((6
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(XURSHDQ 5DOO\ &KDPSLRQVKLS IRU "ULYHUV DQG &R 'ULYHU
(XURSHDQ 5DOO\ &KDPSLRQVKLS IRU 7THDPV
(XURSHDQ 5DOO\ &KDPSLRQVKLS IRU 7\UH 6XSSOLHUYV
(5& &KDPSLRQVKLS IRU '"ULYHUV DQG &R 'ULYHUYV
(5& &KDPSLRQVKLS IRU '"ULYHUV DQG &R '"ULYHUYV
0$67(5 (5& &KDPSLRQVKLS IRU '"ULYHUV

$00 UHIJLVWUDWLRQ IHHY DOUHDG\ LQFOXGH WKH PDQGDWRU\

(5& 3ULRULW\

(5& UHJLVWHUHG FRPSH

(5& (5& (5&

0 6325
7523+<

LWK RSWLRQD

' LWKRXW RSWLRC

4XDOLI\LQJ 6W 5DO
6KDNHGRZ

7TUDFNLQJ VA\VWHP UHFFHV D ,QFO ,QFO ,QFO ,QFO.
) ,QFO ,QFO ,QFO ,QFO.
(OHFV ,QFO ,QFO ,QFO ,QFO.
:DW ,QFO ,QFO ,QFO ,QFO.

1RQ (5& UHJLVWHUHG FRP &ODVV

5& 5*7 5§ 5& b5¢

LWK RSWLRQD 1 1 1
LWKRXW RSWLRC 1 1 1
6KDNH! ,OFO ,OFO ,OFO
7UDFNLQJ V\VWHP UHFFHV D ,OFO ,OFO ,OFO
) ,OFO ,QFO ,QFO
OHFV ,OFO ,OFO ,OFO
‘DW ,OFO ,OFO ,OFO
7THDPV ZLWK 6SDQLVK OLFHQV &ODVV

6SDQLVK &KDPSLRQVKLS &DV &DV &DV
LWK RSWLRQD 1 v 1
' LWKRXW RSWLRC 1 1 1
6KDNH¢ L,LOFO. 1 1
7UDFNLQJ V\VWHP UHFFHV D ,LOFO. ,OFO. ,OFO.
)., (OHFWULFL 1 1 1

27+(5 )((6 BULFH| $GGLWLRQDO $X[LOUDU\ 3®DWH

$GGLWLRQDO 6HUYLFHY 30ODWHYV $GGLWLRQDOwP LQ VHUYLLFH SD




6(59,&( 3$5.

30DFH 5HFLQWR )HULDO "(O $UHQDOWu 2 &yUGRED
3RVW FRGH FLW\ &YyUGRED
*36 1 z .
Dz .
2SHUDWLRQ WLPH TXHYSHDQLQNK $SULO DW K

&ORVIEXQGD\ WK $SULC

W LV VWULFWO\ SURKLELWHG WR PDNH DQ\ KROHV LQ WKH VXUID
DUHDV $Q\ EUHDFK RI WKLV UHJXODWLRQ ZLOO EH SHQDOLVHG
ILQDQFLDO SHQDOW)\ XS WR %

7TUDQVSRUW SODWIRUPV RU WUDLOHUV PD\ RQO\ EH SDUNHG LQ W
PDUNHG E\ WKH 2UJDQLVHU $Q\ EUHDFK RI WKLV UHJXODWLRQ Z
PD\ LPSRVH D ILQDQFLDO SHQDOW\ RI XS WR %

6HULRXVY RU UHSHDWHG LQIULQJHPHQWY PD\ EH UHSRUWHG WR W

6(59,&( 3$5. 58/(6
C 0OCZKOWO URGGF
OD[LPXP VSHHG LQVLGH WKH 6HUYNPHK3DUN LV OLPLWHG E\

D 7KFKPGUU

$O00 FUHZV DUH REOLJHG WR XVH D OLTXLG SURRI WDUS XQGHU
WR WKH VXUIDFH RI WKH 6HUYLFH 3DUN KDYH WR EH DYRLGHG
6HUYLFH =RQH DOORFDWHG WR WKHP 7KH FUHZV DUH UHVSROQ\
$IWHU WKH UDOO\ WKH 6HUYLFH 3DUN KDV WR EH KDQGHG RYH
7KH FUHZV DUH UHVSRQVLEOH IRU WKH UHPRYDO RI WKHLU ZD
ZLWK WKHLU QDWXUH DQG E\ IROORZLQJ (QYLURQPHQWDO 3UR
KDQGHG RYHU LQ WLG\ FRQGLWLRQ )DLOXUH WR FRPSO\ ZLWK
(XUR DSSOLHG E\ WKH &0OHUN RI WKH &RXUVH

E )CEKNKVKGU

$00 ),$ (5& UHJLVWHUHG GULYHUV ZLOO KDYH DFFHVV WR
5XQQLQJ ZDWHU

7KH IROORZLQJ VHUYLFHV ZLOO EH DYDLODEOH IRU DOO &R
*HQHUDO OLJKWLQJ

*HQHUDO B6HFXULW\

3XEOLF WRLOHWYV

*DUEDJH FRQWDLQHUV DQG ZDVWH FROOHFWLRQ

X X X X X X




X &

X (OHFWULFLW\

X /%1

X J)RUN OLIW &DU WUDQVSRUW H[WUD UHQWDO

x ([FOXVLYH VHFXULW\ VHUYLFH IRU WKH WHDP 2 H{fWUD VHUY
7THDPV UHTXLULQJ WKHVH VHUYLFHYVY DUH UHTXHVWHG WR VHQG

F 6GEWTKV[ CPF OGFKECN UGTXKEGU

7KH VHUYLFH SDUN ZLOO KDYH D SHUPDQHQW VHFXULW\ VXUYl
([FOXVLYH VHFXULW\ VHUYLFH IRU WKH WHDP FDQ EH KLUHG WK
$ OHGLFDO &HQWUH ZLOO EH HVWDEOLVKHG DW WKH VHUYLFH S

7:2 :$< 5%',2

$00 PRELOH SKRQHV DUH H[HPSW IURP UHTXLULQJ D OLFHQ'
SDUWLFLSDQWYV PXVW DSSO\ IRU D OLFHQVH IURP WKH UHOHYD!

BURYLQFLDO 7THOHFRPPXQLFDWLRQV +HDGTXDUWHUYV
$YHQLGD GH ORV OR]JiUDEHV
&D5'2%$
7HOHSKRQH
)D[

)8 (/

)8(/ 5(*8/$7,216

YXHO PXVW EH LQ FRPSOLDQFH ZLWK ),$ $SSHQGL][ -
5()8(//,1*

&UHZV PD\ UHIXHO RQO\ LQ WKH GHVLJQDWHG UHIXHOOLQJ DUH

X 5HIXHO $UHD RI 6HUYLFH 3DUN RQ )ULGD\ WK $SULO I[UR
X S5HIXHO $UHD RI 6HUYLFH 3DUN RQ 6DWXUGD\ WK $SUOL
SRDGERRN DQG DQG OLVWHG LQ 5DOO\ ,WLQHDUDU\

X 5HPRWH 5HIXHO $UHDV RQ 6DWXUGD\ WK $SUOL DQG 6XQ
DQG DQG OLVWHG LQ 5DOO\ ,WLQHDUDU\

5()8(//,1* 352&('85(
7KH FUHZV DQG DOO UHIXHOOLQJ SHUVRQQHO PXVW FRPSO\ ZL\
5 DOO SHUVRQQHO LQYROYHG LQ UHIXHOOLQJ RSHUDWLRQV P
SURWHFWLRQ DJDLQVW ILUH DQG LQFOXGHY DW OHDVW ORQJ V
D EDODFODYDu DQG 2" W LV UHTXLUHG WKDW WKH FUHZ




7KH PD[LPXP QXPEHU RI PHFKDQLFVY DXWKRULVHG WR KHOS IRU
7TKHVH PHFKDQLFY DUH UHTXHVWHG WR EH GXO\ LGHQWLILHG Z]I
2UJDQLVHUV

)8(/ )25 (5& &203(7,7256
7TKH LQIRUPDWLRQ ZLOO EH LVVXHG LQ D EXOOHWLQ

)8(/ $872120<
$00 FDUV PXVW FDUU\ VXIILFLHQW TXDQWLW\ RI IXHO WR FRSH

,03257 2) 9(+,&/(6 $1' 63$5( 3$576

&RPSHWLWRUV ZKR DUH SODQQLQJ WR EULQJ UDOO\ FDUV RU VS
FXVWRPV DQG WD[ UHJXODWLRQV

x J)URP (8 FRXQWULHV 1R FXVWRPV GXWLHYV DSSO\ 9%$7 LV KL
VXSSO\ UXOHV 9HKLFOHV DUH W\SLFDOO\ WUDQVSRUWHG R
X JURP QRQ (8 FRXQWULHV $ IRUPDO FXVWRPV GHFODUDWLRC
FRPPHUFLDO LQYRLFH DQG WUDQVSRUW GRFXPHQWYV PSR
FXVWRPV GXWLHV PD\ DSSO\ GHSHQGLQJ RQ WDULII FODVVI
Xx THPSRUDU\ LPSRUWDWLRQ )RU FDUV DQG HTXLSPHQW X\
DGPLVVLRQ RU DQ $7% &DUQHW LV VWURQJO\ UHFRPPHQGHC
X 6SDUH SDUWV $00O SDUWV PXVW EH FRUUHFWO\ FODVVLILI
FRPPHUFLDO YDOXH ORWRUVSRUW FRPSRQHQWYV PD\ EH VX
X &XVWRPV DXWKRULW\ 6SDQLVK FXVWRPV SURFHGXUHV DUH

&XVWRPV DIJHQWYV 7KH RUJDQL]JHU VWURQJO\ DGYLVHV XVLQJ
PRWRUVSRUW ORJLVWLFV WR HQVXUH WLPHO\ FOHDUDQFH

+(/,&237(56

$FFRUGLQJ ZLWK WKH ),$ 6DIHW\ 5HIXODWLRQV DQG WKH &LYLC
DUHD EH UHJLVWHUHG ZLWK WKH 2UJDQLVHU 7KH UHJLWAKD W L

7KH UHJLVWUDWLRQ IHH WR WKH R¥YWJDQLVHW3$R USHPRFKSKIDO RRR S
SLORWY EULHILQJ ZLOO EH KHOG RQ 7XHVGD\ $SULO LQ 5DOO

$O00 SLORWYV PXVW EH LQ SRVVHVVLRQ RI D YDOLG SURIHVVLR
RUJDQLVHU LW LV VWULFWO\ IRUELGGHQ WR XVH DQ\ JURXQG F

+263,7%/,7< $55%$1*(0(176

$FFHVV WR WKH 6SHFLDO 6WDJHV DQG WKH 6HUYLFH 3DL
JRU GHWDLOHG LQIRUPDWLRQ UHJDUGLQJ KRVSLWDOLW\ DUUD
LQTXLULHYV SOMBVHHAVRODWDEWDOO\WLHUUDPRUHQD FRP
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5(&&21%,66%1&(

5HFRQQDLVVDQFH ZLOO EH DFFRUGLQJ WR ),$ 5565 $UW 7KH
LQ $SSHQGL] RI WKHVH 5DOO\ *XLGH 5HFRQQDLVVDQFH ZLOO
SHU 6SHFLDO 6WDJH HYHQ LI LW LV UXQ WZLFH GXULQJ WKH U




DQG IXOO\ UHVSHFWLQJ WKH 5RDG 7UDIILF /DZV LQ 6SDLQ ,W
UHFRQQDLVVDQFH

5(*,675%$7,21 352&('85(

5SHFRQQDLVVDQFH PXVW EH GRQH ZLWK FDUV DFFRUGLQJ W
&KDPSLRQVKLSY 6SRUWLQJ 5HIXODWLRQV

2UJDQLVHUV ZLOO JLYH D UHFRQQDLVVDQFH YHKLFOH LGHQWL
GRFXPHQWDWLRQ WR DOO HQWUDQWY RQ :HGQHVGD\ WK $SUL
7LPH 3URJUDP DUW RI WKHVH 6XS 5HJ

5SHFRQQDLVVDQFH:-V VWLFNHU PXVW EH DIIL[HG GXULQJ UHFR
ZLQGVFUHHOQ

7KH SUHVHQFH RI GULYHUV DQG RU FR GULYHUV RQ D VSHFLDO
DV UHFRQQDLVVDQFH

W LV DOORZHG WR ILOP WKH 66 GXULQJ WKH UHFRQQDLVVDQFF

63(&,),& $1' 25 1$7,21$/ 5(675,&7,216 63((' /,0,7
'XULQJ UHFRQQDLVVDQFH DOO QDWLRQDO WUDIILE UHJXODWLR
VSHHG OLPLWV 30HDVH QRWH WKDW WKH 6SHFLDO 6WDJHV
UHFRQQDLVVDQFH 7KH RUJDQL]JHU PD\ UHGXFH WKH DOORZHG
URDG ERRN DQG DORQJ WKH URXWH 6SHHGLQJ GXULQJ UHFRQQ
DFFRUGLQJ WR ),$ 5565 $UWLFOH
7KH PD[LPXP VSHHG GXULQJ UHFRQQDLVVDQFH RI VSHFLDO VW
DUH VSHHG OLPLW VLJQV
6SHHGLQJ GXULQJ UHFRQQDLVVDQFH ZLOO LQFXU D ILQH DSSOL

% 3HU NP SHU KRXU RYHU WKH VSHHG OLPLW DOO GULYHUYV
W LV HPSKDVLVHG WKDW UHFRQQDLVVDQFH LV QRW SUDFWLFH
DGKHUHG WR DQG WKH VDIHW\ DQG ULJKWV RI WKH RWKHU URD
5SHFRQQDLVVDQFH YHKLFOHV PXVW EH FRYHUHG E\ WKH LQVXI
2UJDQL]JHUV ZLOO EHDU QR UHVSRQVLELOLW\

75$&.,1* 6<67(0 )25 5(&211%$,66$1&(

$00 FRPSHWLWRUV PXVW EH HTXLSSHG IRU UHFRQQDLVVDQFH
V\VWHP SURYLGHG E\ WKH ),$ RIILFLDO VXSSOLHU 67%$786 $:35(1
7KH IUHH DSS LV DYDLODEOH RQ WKH *RRJOH 30D\ DQG $SSOF
KDYLQJ D GHYLFH FDSDEOH RI XVLQJ WKH DSS ZLWK *36 WUDFN
&RQVLGHUDWLRQV VKRXOG EH PDGH WR PDNH VXUH WKH SKRQF
SDUW\ DSSOLFDWLRQV WKDW PD\ GLVDEOH *36 WUDFNLQJ

636 ZLOO GLVWULEXWH LQGLYLGXDO HYHQW DFFHVV FRGHV GXlI




6&587,1((5,1* 6($/,1* $1' 0$5.,1*

6&587,1((5,1* 9(18( $1' 7,0(7$%/(

9GPWG (VSODQDGH DGMDFHQW
'CVG CPF 7TKXUVGD\ WK $SULO IURP WR DV SHU |[LC
VKOG % X O C

7KH FDU PXVW DUULYH WR WKH VFUXWLQHHULQJ ZLWK WKH UDO
DIIL[HG &DUV PD\ EH SUHVHQWHG DW VFUXWLQHHULQJ E\ D UH!

6ETWVKPGGTKPI OCPFCVQT[ FQEWOGPVU
&RPSHWLWRU PXVW VKRZ WKH FDU:-V FRPSOHWH FHUWLILHG KRI
X 6FUXWLQHHULQJ FDUG
X 9HKLFOH ),$ WHFKQLFDO SDVVSRUW ZKHQ LW:-V DSSOLFDEOH
X 9HKLFOH $61 WHFKQLFDO SDVVSRUW ZKHQ LW:V DSSOLFDEO
X 9HKLFOH RULJLQDO ),$ KRPRORJDWLRQ IRUP
X 7TKH LQVWDOODWLRQ RI WKH WUDFNLQJ V\VWHP ZLOO EH FKH

6GCNKPI CPF OCTMKPI

&DU V FKDVVLVY DQG HQJLQH ZLOO EH PDUNHG DV SUHVFULEH
SHIXODWLRQV 6HDOLQJ RI WKH FDUV PHFKDQLFDO FRPSRQHQ\
RXW DFFRUGLQJ WR WKH ),$ 55 6SRUWLQJ 5HIXODWLRQV $U
$00 FDUV PXVW KDYH WKHLU VXPS JXDUGV UHPRYHG IRU VHDO
PXVW EH NHSW LQ WKH FDU IRU WKH ZHLJKLQJ SURFHGXUH &DU
ZLWK KROHV IRU VHDOLQJ

$IWHU SUH UDOO\ 6FUXWLQHHULQJ DQ\ FKDQJH RI VHDOHG FRF
WKH IROORZLQJ HPDLO HUF WHFKQLFDO#ILD FRP 7KLV QRWLIL

08' )/$36
JLWWLQJ DQG XVH RI PXG IODSV FRPSO\ ZLWK $UW R
FRPSXOVRU\

,1'2:6
7KH XVH RI WUDQVSDUHQW DQG FRORUOHVYV DQWL VKDWWHU ILC
RQ VLGH DQG VXQURRI ZLQGRZV XQOHVV WKH\ DUH LQ SRO\FDL
5HDU VLGH DQG VXQURRI ZLQGRZV PD\ XVH VLOYHUHG RU WLQW
RI WUDQVSDUHQW DQG FRORUOHVYVY DQWL VKDWWHU ILOPV
7KH XVH RI VLOYHUHG RU WLQWHG ILOPV LV DXWKRUL]JHG RQ W
WKH VXQURRI RQ WKH IROORZLQJ FRQGLWLRQV




6LOYHUHG RU WLQWHG ILOPV ILWWHG RQ UHDU VLGH ZLQGRZYV
D FLUFOH RI PP LQ GLDPHWHU VR WKDW WKH GULYHU DV ZHOC
RXWVLGH

'5,9(56A 6%)(7< (48,30(17
&RPSHWLWRUV PXVW SUHVHQW DOO WKH LWHPV RI SURWHFWLY
KHOPHWY DQG ),$ DSSURYHG KHDG UHVWUDLQW )+5 V\VWHP
HTXLSPHQW GRFXPHQWY &RPSOLDQFH ZLOO EH FKHFNHG ZLWI
UHJXODWLRQV 6HH $SSHQGL[ RI WKHVH 6XSSOHPHQWDU\ UHJ:

12,6( 1(9(/
$W DQ\ WLPH RQ WKH URDG VHFWLRQV WKH QRLVH OHYHO PXV\

63(&,$/ 1$7,21$/ 5(48,5(0(176
&RPSHWLQJ FDUV PXVW EH HTXLSSHG ZLWK
9HKLFOHYVY UHJLVWHUHG DEURDG UHIOHFWLYH WULDQJOHYV
9HKLFOHYV UHJLVWHUHG LQ VSDLQ 9 EHDFRQ
2QH UHG "626pu VLIJQ DQG RQ WKH UHYHUVH D JUHHQ "2.u VLJQ F
7ZR IOXRUHVFHQW MDFNHWV RQH SHU HDFK PHPEHU RI WKH FU

167$//$7,21 2) 7+( 6$)(7< 75%&.,1* 6<67(0

$00 FRPSHWLWRUYVY PXVW PDNH SURYLVLRQV LQ WKHLU UDOO\ F
&RQVROH 6\VWHP DQG WKH V\VWHP PXVW EH LQVWDOOHG EHIR
JRU LQVWDOODWLRQ DQG RSHUDWLQJ LQVWUXFWLRQV VHH $SS|
7TUDFNLQJ 6\VWHPV PD\ EH FROOHFWHG HLWKHU E\ WKH FUHZ R
1R GHSRVLW ZLOO EH FROOHFWHG IRU WKH UDOO\ VDIHW\ WUD
LOQYRLFHG DIWHUZDUGYV

7KH ),$ 6DIHW\ (PHUJHQF\ &RQVROH 6\VWHP GHYLFHV PXVW EH U
RU D WHDP PHPEHU XQGHU WKH VXSHUYLVLRQ RI D VFUXWLQHEF
RQ 6XQGD\ WK $S&18T 86 $V$6R1(66 6<67(0 D&MOBNKH 6HUYLFH 3DULI
UHWLUH WKH HTXLSPHQW PXVW EH UHWXUQHG LPPHGLDWHO\ W

$00 GULYHUV DQG FR GULYHUV PXVW FRPSOHWH EHIRUH WKH ¢
DQG SDVV WKH DVVHVVPHQW IRU WKH ),$ 6DIHW\ 7JUDFNLQJ GHY
KWWSV HOHDUQLQJ ILD FR® QEDUIQVKHDORWBVWHIHQFK ,QVWUXFYV
FRXUVH ZLOO EH VHQW WR DOO HQWHUHG FUHZV E\ H PDLO DIW
7KH FUHZ PXVW SUHVHQW DW WKH $GPLQLVWUDWLYH &KHFENV \
PHQWLRQHG &RXUVH




21 %2%$5"' &%$0(5%
&RPSHWLWRUV ZLVKLQJ WR XVH DQ RQ ERDUG FDPHUD PXVW D
RQH ZHHN EHIRUH WKH VWDUW RI UHFRQQDLVVDQFH
7TKRVH UHJLVWHULQJ IRU DQ RQ ERDUG FDPHUD IRU WKH ILUVW
OLBEWWS ELW O\ 2% & SHILVWUDWLRQ

),1$/ &+(&.6
7KH ILQDO VFUXWLQHHULQJ ZLOO WDNH SODFH RQ 6XQGD\ WK
DW

,112&%$5 1 f - f
&DOOH ,QJHQLHUR 7RUUHV 4XHYHGR V Q
&YUGRED

&DUV VXEMHFW WR ILQDO FKHFNV DW WKH GLVFUHWLRQ RI 6WF
DV ZHOO DV PHFKDQLFV ZLWK QHFHVVDU\ WRROV LQ FDVH RI G

6+$.('2:1 )5(( 35$&7,&( 48%$/,)<,1* 67%$*(

)5(( 35%&7,&( 48%/,)<,1* 67%*(
$ )UHH 3UDFWLFH AXDOLI\LQJ 6WDJH ZLOO EH RUJDQLVHG IR
GULYHUV HQWHUHG ZLWK 5DOO\ JURXS FDUV

12&%7,21
JUHH BUDFWLFH 4XDOLI\LQJ 6WDJH DQG 6KDNHGRZQ ZLOO EH K
3DUN LQ &yUGRED 7KH VWDJH LV NP LQ OHQJWK

6HUYLFH =RQH IRU )UHH 3UDFWLFH DQG 4XDOLI\LQJ 6WDJH ZLO
7\UH ODUNLQJ IRU WKLV VWDJH ZLOO EH ORFDWHG MXVW EHWZF

&(5(021,$/ 67$57 352&('85(

&(5(021,$/ 67$57 352&('85(6 $1' 25'(5
7KH &HUHPRQLDO 6WDUW LV PDQGDWRU\ IRU DOO IRU DOO DGPL
WK $SULO DRV Q WKH 6WDUW 3RGOOHDOHDADVMG7TRQGLOODYV
7KH WLQHUDU\ IURP 6HUYLFH 3DUN WR WKH &HUHPRQLDO 6WDL
7KH VWDUW RUGHU RI WKH &HUHPRQLDOREWREUWGDLNO ONVKH$SSXEOL
&RPSHWLWRUV ZLOO VWDUW LQ WKH VDPH RUGHU DV WKH (QWU
7KH FRPSHWLQJ FDUV DUH VXPPRQHG WR HQWHU KROGLQJ DUH
PLQXWHYV EHIRUH LQGLYLGXDO VWDUWLQJ WLPH &UHZV PXVW Z




5$//< 67$57 7&

7& LV WKH 5DOO\ 6WDUW DQG 6WDWKN$BU 6B FVRR Q MWQGREGH PYUrLLG- B\ 3

([LW

&(5(021,%$/ ),1,6+ 352&('85

(

7KH ILQLVK RI WKH WD) QWERLYV $XW WR WKH ILQLVK UDPS FRPSHW
JHUPp FRQGLWLRQV DQG PXVW IROORZ PDUVKDOV:- LQVWUXFWLF
7KLV DUHD ZLOO EH RSHQ RQO\ WR 2IILFLDOV KROGLQJ WKH DS
JROORZLQJ WKH ILQLVK UDPS FRPSHWLWRUV ZLOO GULYH WKHL

EH GULYHQ WR ILQDO VFUXWLQHHULQJ

7KH SUL]HV ZLOO EH DZDUGHG WR DOO FRPSHWLWRUV WHDPV R

35 $&7,9,7,(6

7KH UDOO\ RUJDQL]JHU SODQV YDULRXV 35 DFWLYLWLHYV LQ DFFI

7TIWTUFC[ VJ $RTKN

$XWRJIJUDSK VHVVLRQ RQ

&HUHPROQL

30D]D GH /DV

JTKFC[ VJ $RTKN

4XDOLI\LQJ 6WDJH ZLQQHU SUHVHQW

6HUYLF

6 XSHU 6SHF

66 ¢

6WPFC[ VJ $RTKN

),$ (5& OHHW W

3U JLYLQJ DQG 3RGL:

BRGLXP (O $U

o(',$
&217%$&7 '(7%$,/6

1DP JRRWEDOO 6WDGLXF
6WUHHW 3 2 %R[ &DUUHWHUD GH &DVWUR
3RVW FRC &yUG
3KRQH 'DYLG 'XUiQ
(PD SUHQVD#UDOO\VLHL
*36 1 ¥ R :

0(',$ &(17(5 :25.,1* +2856

"HGQHVGD\ W$SULO |
7KXUVGD)\ “W$SULO
YULGD\ “W$sSULO
6DWXUGD\ “W$SULO

W

6XQGD\ $SULO

URP
I[URP
I[URP
I[URP
I[URP

WR

WR
WR
WR
WR

SRUWDO z

7H

HQI




0(',$ =21(6
7KH OHGLD =RQH ZLOO EH GHVLJQDWHG LQ WKH IROORZLQJ ORF
X 7& $2 (QWUDQFH WR 5HJURXSLQJ $UHD
x 7& $2 (QWUDQFH WR 5HJURXSLQJ $UHD
X 7& $2 EHIRUH 5D0OO\ )LQLVK 3RGLXP

0(',&$/ $1' 6$)(7< 6(59,&(

(0(*5(1&< 180%(5
7KH WHOHSKRQH QXPEHWLIQDWHG DW WKH (XURSHDQ OHYHO D
DVVLVWDQFH WR FLWL]JHQV LQ WKH HYHQW RI DQ\ W\SH RI LQI
UHVFXH SXEOLF VDIHW\ W LV DOVR XVHG ZKHQ QHFHVVDU\
SURWHFWLRQ VHUYLFHV UHJDUGOHVV RI WKH 3XEOLF $GPLQLYV

+263,7%/6
1$0( $''5(66 &,7< 3+21(
81,9(56,7< +263,7%/ $9(1,'$ 0(lel'(= 3,'$/ 6 1 &D5'2%$
5(,1%$ 62)1$
3529,1&,%/ +263,7%/ 2%9(1,'$ 0(lel'(= 3,'$/ 6 1 &D5'2%$
&D5'2%$
5(' &5266 +263,7%$/ 2)3%$6(2 '( /$ 9,&725,% 6 1 &Db5'2%$
&Db5'2%$
6$1 -8%1 '( ',26 &$55(7(5% '(/ %5,//$17( &P5'2%$
+263,7%/
+263,7%/ 98//( '( /26 & -8%$1 '(/ 5(< &$/(52 6 1 32=2%/%$1&2
3('52&+(6 &b5'2%$
81,9(56,7< +263,7$/ $9 0$18(/ 6,8527 6 1 6(9,//(
9,5%(1 '(/ 52&I2

3+$50%$&, (6

3+$50%&< 1%$0( 23(1,1* +2856 $''5(66 &,7<
)$50%$&,% 3%$1,%$*8% +2856 $9 *53%$1 91$ 3$548( &Pb5'2%$
)$50$&,% (/ */12%2 +2856 3/ 0E502/ '( %$f8(/26 &D5'2%$
)$50%$&,% 5%$)$(/ +2856 */25,(7% $0%$'25% &Db5'2%$
1$9$552

)$50%$&,% $9 $0e5,&% +2856 $9 '( $0e5,&$% &D5'2%$
)$50$&,% /$6 ,6/$6 +2856 &$//( ,6/$ )8(57(9(1785% &DP5'2%$
)$50$&,% /2=%$12 +2856 &75% '( 75%$66,(55% &Db5'2%$

)$50%&,% $/&$,"( +2856 3$6(2 '( /$ +(55%'85$% 32=2%/$1&2




)$50$&,% *DO(= &$//( 0(621(6 326%$'$6
&$6,1(//2

)$50$&,% ,6$%(/ &$//( &75$ '( 2%(-2 9.//$+$57$

0$'8(f2

)$50$&,$ &$67,//% &$//( 0$18(/ $55,%%$6 9,//1$9,8&,26%
&$55,//2

)$50$&,$ 0$/'21$'2 3/$=% '( (63%f$ 2% (-2

),5( %5,*$"(

),5( 6(59,&( 1$0( 67$7,21 $5($ &29(5%*( /2&$7,21 (0(5*(1&<
3+21¢(

&P5'2%$ ),5( %5,*$'( &(175%/ ),5( 67%$7,21 &P5'2%$ &,7<

6(,6 &D5'2%$

&Pb5'2%$ ),5( %5,*$'( 1257+ ),5( 67%$7,21 &P5'2%$ 2 1257+

6(,6 &b5'2%$ ',675,&7

&D5'2%$ ),5( %5,*$'( (67 321,(17(),5(67%$7,21 &D5'2%$ 2 :(67 ',675,&7
6(,6 &D5'2%$

&D5'2%$ ),5( %5,*$'( ($67 /(9%17( ),5( 67%$7,21 &D5'2%$ 2 ($67 ',675,&7
6(,6 &D5'2%$

3529,1&,%/ ),5( 6(59,&82=2%/$1&2 ),5( 67$7,21  32=2%/$1&2
2) &P5'2%$

32/,&(
32/,&( 6(59,&( 130( 81,7 $5(% $''5(66 (0(5*(1&<
3+21(

1$7,21%/ 32/,&( 32/,&1%$&DP5'2%$ 32/,&( 67%$7,B1%$=9% '( /$ &20,6%$51$ 6 1

1$&,21%/ &b5'2%$ 63%,1

12&%/ 32/,&( 2) &D5'2%$&D5'2%$ &,7< 81,76 $9 '( /26 &8672',26 6 1

32/,&1% /12&$%/ &Db5'2%% 63%,1

&,9,/ *8%5' *8%5"',$ &,9,&D5'2%% &200%1" $9 '( 0(',1% $=%+%5%
&Db5'2%3% 63%,1

&,9,/ *8%$5' *8%$5',$ &,9,B2=2%/%$1&2 3267 $9 0$5&26 5('21'2 6 1
32=2%/%$1&2 63%,1

&,9,/ *8%5" *8%5',$ &,9,2%(-2 3267 &$//1( ,*/1(6,% 61 2% (-2

63%,1
&,9,/ *8%5' *8%5',%$ &,9,P,//$+$57% 3267 &$//( 5($/ 6 1

9,//$+$57% 63%,1




72: 75%&. 6(59,&(

&203%$1< 13$0( 6(59,&( +2856 $''5(66 &,7<

*50$6 0$7% +285 6(59,&( & &25'(/ '(e&,-$ &P5'2%$
*50%$6 $616 &25 $9 $35(%$0% &Pb5'2%$
*50%$6 %5(721(6 &$//( $/)$5(526 &Pb5'2%$
*50$6 *21=E/(= 32/i1*212 "(+(6% %2<$/ 32=2%/%$1&2

/,67 2) 86()8/ )$&76 $1' 6(59,&(6

&25'2%$
&yUGRED LV D FLW\ ORFDWHG LQ WKH DXWRQRPRXV FRPPXQLW)\
WKH FDSLWDO RI WKH 3URYLQFH RI &yUGRED :LWK D SRSXODW
LW LV WKH WK ODUJHVW FLW\ LQ 6SDLQ DQG WKH WKLUG (

7KH FLW\ OLHV SULPDULO\ RQ WKH ULJKW EDQN RI WKH *XDGD
SHQLQVXOD &yUGRED KDV D ORQJ DQG FRPSOH[ KLVWRU\ LW Z
E\ WKH 9LVLJRWKLF .LQJGRP LQ WKH VL[WK FHQWXU\ DQG FRQT

8QGHU ,VODPLF UXOH &yUGRED EHFDPH WKH FDSLWDO RI WKH
JRYHUQHG E\ WKH 8PD\\DG G\QDVW\ 'XULQJ WKH WK FHQWXU\
LPSRUWDQW FXOWXUDO VFLHQWLILF DQG HGXFDWLRQDO FHQ
VHFRQG ODUJHVW FLW\ RQ WKH FRQWLQHQW DW WKDW WLPH 3}
FROODSVH RI WKH FDOLSKDWH

JROORZLQJ LWV &KULVWLDQ UHFRQTXHVW LQ &YUGRED ZD\
EHFDPH WKH KHDG RI WKH .LQJGRP RI &yUGRED 7RGD\ WKH
HIFHSWLRQDO DUFKLWHFWXUDO DQG FXOWXUDO KHULWDJH
&yUGRED LV LQWHUQDWLRQDOO\ UHQRZQHG IRU LWV ORRULVK I
ZKLFK ZzDV GHVLIJQDWHG D 81(6&2 :RUOG +HULWDJH 6LWH LQ
LQFOXGH WKH HQWLUH KLVWRULF FHQWUH RI WKH FLW\ 7KH QF
UHFRJQL]JHG DV D 81(6&2 :RUOG +HULWDJH 6LWH ZKLOH WKH )
81(6&2 ,QWDQJLEOH &XOWXUDO +HULWDJH

&1,0$7( &25'2%$
&YyUGRED KDV D FRQWLQHQWDO OHGLWHUUDQHDQ FOLPDWH ZLW
DOWKRXJK RFFDVLRQDO IURVWY PD\ RFFXU GXH WR WKH FLW\-V
VLIQLILFDQW GDLO\ WHPSHUDWXUH IOXFWXDWLRQV OD[LPXP W
IUHTXHQWO\ HI[FHHGLQJ f& DQG RQ VRPH RFFDVLRQV VXUSDV
DQG $XJXVW LV DURXQG f& 5DLQIDOO LV FRQFHQWUDWHG PDL




VA\VWHPV ZLWK DQQXDO SUHFLSLWDWLRQ UHDFKLQJ DSSURIJ[LPD

\HDU YDULDELOLW\
7,0( =21¢(

6SDLQ RSHUDWHY LQ WKH &HQWUDO (XURSHDQ 7LPH JRQH &(7
WKH ODVW 6XQGD\ LQ 2FWREHU GD\OLJKW VDYLQJ WLPH &HQW

DSSOLHG
&855(1&<

7KH RIILFLDO FXUUHQF\ RI 6SDLQ LV WKH (XUR %

&$5 5(17$/6

&203$1< 1$0( 3+21(

&217%$&7

+(57= &25'2%$ KWWSV ZZZ KHUW] FRP XV HQ ORFDWLRQ
$9,6 &25'2%$ KWWSV ZZZ DYLV FRP HQ ORFDWLRQ[V HXU
6,;7 &25'2%$ KWWSV 777 VLW FRP FDU UHQWDO VSDLQ
1$7,219 KWWSV ZZZ QDWLRQ UHC
ORFDWLRQV HV FRUGRED WUDLQ VWDWLRQ
+(57= 0$/$*$ KWWSV 777 KHUW] FRP XV HQ ORFDWLRQ
$9,6 0$/$*$ KWWSV ZZZ DYLV FRP HQ ORFDWLRQ)V HXU
0$/$*$ &$ KWWSV ZZZ PDO
2. 02%,/,7< 0$/$*$ KWWSV RNPRELOLW\ FRP HQ UHQW V[WRUH
PDODJD

$,532576
$,53257 1$0( &217%$&7
$(5238(572 '( 0E/$*$ &267%$ '(/ 62/ KWWSV ZZZ DHQD HV HQ PDODJD FRYWD G
$(5238(572 '( &D5'2%$ KWWSV ZZZ DHQD HV HQ FRUGRED KWPO
$(5238(572 '( 6(9 KWWSV ZZZ DHQD H)\

32576 $1' 6+,33,1* &203%1,(6
3257 1$0( 3+21( &217$&7
3257 2) 0E/$ KWWSV 777 SXHUWR
3257 2) &E', = KWWSV 777 SXHUWRFDGL] FRP HQ KRPH

6(&85,7< 6(59,&( &203%1,(6
&203%1< 1$0( 3+21( &217$&7
3527,9,6( 9,*,/$1&,$ KWWSV ZZZ SURWYLVHYLJLODQFLD HV
* 6(*85,'$’ KWWSV JUXSR VHIJXULGDG HV

/$)(5 9,*,/$1&,$ 6 $

KWWSV ZZZ ODIHU FRP

12%%$72 6(*85,'$’

KWWSV DFDGH

&$67(//$1% '( 6(*85,'$' 6 $

KWWSYV ZzZ FDVWHOODQD V\F FRP

3526(*85 (63%$f$ 6 /

KWWSV 7Z7Z7Z SURVHJXU HV

7%;,

&203%1< 1$0( 3+21(

&217%$&7

5%$',2 7%$;, 2//(51$6 &D5'2%$

KWWSYV Z7ZZZ SLGHWD[LFRUGRED HV

5$',2 7%;, $1'$/8&1%

KWWSYVY Z7ZZZ SLGHWD[LFRUGRED HV

02%,/( 7(/(3+21( 23(5$7256

029,67%$5

25$1%(

92'$)21(

<2,*2







,7,1($5%5<




,7,1($5%5<




,7,1($5%5<




, 7,1(5%$5< &203$5(" :,7+ 35(9,286 <($5




5(&211$,66$1&( 6&+('8/(
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RALLY

RALLY MAP ‘— HH ==Y\

FP/QS/SD - 17.04.2026 MORENA

11
c()PEDOVH
H 3IXHQWH
1XHYR
1 (PEDOVH
- GHO *XDGDOPHOODWR
%DVH \
&DPSR
GH ODQLREUDYV
\ 7LUR GH
&HUUR OXULDQR
&GTTQ OWTKCPQ
GH 6DQ
5DIDHO
GH 1DYDOODQD
126 9,//$5(6
17
¢,
B
=  ROAD SECTION
TRAMO DEL ENLACE $HURSXHUWR
GH &yUGRED
= __ SPECIAL STAGE
TRAMO DEL RECORRIDO
RALLY HQ
BASE DEL RALLY
E SERVICE PARK
PARQUE DE ASSITENCIA A
PARC FERME
PARQUE CERRADO
REGROUPING
REGRUPAMIENTO <« 2SHQ6WUHHWODS FRQWULEXWRUV




RALLY.

SIERRA
MORENA

RALLY MAP
LEG 1 -17/18.04.2026

RN RS e C snEcTCEGLQU
]

4—

S3Q\QDNCPEQ

2 5 2% (-2
- 9,/1/$18(9% '( &}5'%

(PEDOVH
GHO *XDGDOPHOODWR

%DVH \
&DPSR
GH ODQLREUDV
\ 7LUR GH
&HUUR 0OXULDQR

&GTTQ OWTKCPQ
GH 6DQ
GH 1DYDOODQD

ed ROAD SECTION
TRAMO DEL ENLACE

3

SPECIAL STAGE (PEDOV
TRAMO DEL RECORRIDO GH

RALLY HQ
BASE DEL RALLY

$HURSXHUWR
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